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Numbor of Shares
Alocated under the GCI

Armenia 2,607 France. 261,749
Australia 104,370 Gabon 2,743 |
Aushia 42698 | | Gambia, The a1 |
Azatbalian 5,783 Georgla 3522
Balvarmas, The 1,304 Gecrrany 278,821 -
Bahrain 4177 | | Ghana 11,996
Banpladesh 20834 | | Greece 14820
Barbados {048 | | Grenada - 348
Belans 11,392 Guelemsla 2,505
Beighm “ibgder | | Gunea 1288 {:
Befre 382 Guinea-Bissay 2967
Bein 810- | Gujana za38’
‘Bhutan 1748 | | Hell 22121,
‘Bofivia i3z | Hondurss 280
Basni and Herzegovina 1572 ‘Hungary 28482 :
Bra, 15511 | - | inda 22688
Butguria iz | ludonesia ~gaass |-
Burkina Faso 2981 | | teom, tntamic.Republc of 12014 |;
Burundl so8 | |img 1403
Caibo Verde BT | estand, 4571
Cambodia .87 Israst © 6303
Cameroon 2531 By " 175838
Canacs 175938 | | Jamalca - ga82
Cenirat African Repubiic 530 | | Jpan 397880
Chat " ass0 Jordtan 2598
Chire 21355 |- | Kazokhstan 1210
China 163,423 Kenya 5,740
Colombiz 20,542 Kiribati 218
Comoros 134 Kores, Repubiic of 71,330
Congo, Democratic Republic of 5626 | | Kosove 3,145
Caingn, Republic of 578 | | Kuwalt 38,043
CasaRca 274 | | o e . aran
Cote givolre 8647 | | LooPeoph's Demécriic Republic 677
Crodtia r.047 Latviy - - . 48650
Czech Republic 21597 Lesotho ate
Dentnark 45,115 Libetia 349
Do Coam | | 2401
Doevinica b2l Lahizania 5063
Doimiicai Repuibfic 5310 Luxemboung - - . 5267
Ecuader 5746 | | isacedonis, former Yugosiew Repatfsof 1311
Egypt, Ansb Republlc of 28,940 Madagasear : : 1,510
El Sawador : 155 | | matawi 3,841

Printed by



Yovo/o/vt — VY saall - dsensyl) 53 ,all VA

INTERNATIONAL FINANCE CORPORATION
BOARD OF GOVERNORS

Resolution No. 272
2018 General Capital Increase

WHEREAS the Directors of the Corporation, having considered the question of enlarging the
resources of tho Cﬁmmﬁvu ﬁ}mugﬁ an ;nhraorcm in o autharioad r\gmmf have conecinded that ench an

increase would be desirable and, in their Report dated June 4, 2018, have submtted a proposal for sitch an
increase to the Board of Governors;

WHEREAS the Directors of the Corporation have proposed that each member be authorized, subject
to certain conditions, fo subscribe shares of the newly-authorized capital in proportion to the aggregate
number of shares such member has subscribed and is authorized to subscribe, including shares to be issued
further to proposed Resolution entifled “2018 Conversion of Retained Eamings and General Capital
Increase” and shares certain mémbes are 1o be authorized o subscribe in accordance with the proposed
Resolution entitled “2018 Selective Capital Increase” (hereinafter referred to as the “2018 Selective Capital
increase ¥ _solution’;

WHEREAS the largest sharefiolder of the Corporation has advised that it will nof exercise ifs rights
under Article II, Section 2 (d) of the Articles to substribe to its proportionate share of the increase ia
aujnorized capital siock pwvu&ed under this Resolution;

WHEREAS it is the intention of Merbers that this Resolution entitled “2018 General Capital,

Increase” and the proposed Resolution entitled “Amendment to the Articles of Agreement of the Corporation”
e adartad s \.Gﬂcﬂffeﬂﬂy {_rhnrokv u@hm’umrx ﬂ’m s_nfgpl"éji imkaug bﬁh&lﬂf’ﬂ ﬂxe two. .

8.5 LA VAR Wi ] S a WAy Ssvks oy Bse,

NOW, THEREFORE, the Board of Governors hereby resolves as follows:

I.  ‘The authorized capital stock of the Corporation shall be increased by 4,579,995 shares of capital
stock, each having a par value of one thousand United States dollars ($1,000), .

2. Each member ofthe Corporahon is authonzed to subscn'be upto the total number of shares set forth
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Malaysta

Maldves 3,807
Bl 284
Malia 357
Marshall Islands 42667
Mauriznia 4085
T 92,451
Mexico 16,203
Micronesla, Federated States of 1380
Moldova a5
HMongolia s02 Sudan &80
Montenego 2239 Surinams 1,341
Morcoo 20,840 Swazlland 1479
Mozambiyue 1,068 Sweden 58131
Myzamar ) 2414 Switzerznd 85,306
Namibist 1414 Syrian Arab Repubfic 1,106 | .
Nepal 2171 | | Tajidstan 2858
Netnedands ’ 121408 | | Tanzania 257
New Zeatand 10,488 | | Thaliand 28,592
Niatagus 1,781 Timor-Leste 1,881
Niger 2] Tog 2,385
Nigeria 59,853 Tonga C
“Noway 38,066 Trinkdad snd Tobago B804
Gman : 3,121 Tunista 713
Pakistan 48054 | | Turkey 41435
Patau 54 Turkmenistan 1,752
Panang 2178 Uganda 1850
Papua New Guinea 3000 | Ukreine 25,868
Pareuay 1437 | | Unlted Arab Emirstes 10219
ey 20264 | | tinitwdl Kingdom 261749 |
Phifippines 29,542 Uruguay 8717
Poland 21,246 Uzbekistan 9,350
Portugal 20,08 | Vanusty zm
Qatar 3,508 Venezusla, Repubfica Bolvariana de 59,671
Rotrania 11,976 Vigtnam 2433
Russian Federaton 222,485 Yemen, Republic of . 2,166
Rwanda 1083 | | zembia 3,867
Samoa 29 Ziwhabwe 7958
820 Toive and Principe 1,147

Saudi Arabia - 129,015 Total Number of Shares ' 4,578,995
Sergal . 579

Serbia 4508

Seychelis 132

Sterca Leone 774

Stngapore 1,842
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3.. - This Resolution shall become effective as of the date the Corperation certifies, by formal
communication addressed to all members, that:
(a) the proposed Resolution entitled “2018 Conversion of Retained Earnings and General Capital
Increase™ has become effective;
(b) the proposed Resolution entitled “Amendmert to the Articles of Agreement of the Corporation™

has reached the requisite majority, notably three-fifths of the Governors exercising eighty-five
per cent of the total voting power, 1o become effective; and

{c) Governors exercising not less than four-fifths majority of the total voting power have Voted in
favor of this Reso!atnm .
4. Aflocation of Shares and Terms and Conditions of Subscription and Pavmenr Fach subscription

authorized pursuant io paragrapl I above shall be on the following terms and conditions:

{2} The subscription price shall be par;

(b) Each subscrlpﬂcm shall be made by the subscnbmg member depositing with the Corpomtson
not later than the third anniversary of the date of effectiveness of the increase in the authorized
capitai stock of the Corporation, provided that, if any member shall so request, the Board
of Directors may, at any tiime, determine that sich period shall be extended to the fourth
anniversary of the date of éffectiveness of the increase in the authorized capital sfock of

the Corporation, subject 1o any ‘conditions that may be réquired by the Board of Ditettors
with respect to such extension, in a form acceptable to the (.,orpamnon an Instrument of

:SUDSCHPHOH WH&TBD}I me membper:
(i) subscribes to the toia; number of shares specified in such Instrument;
(i) will pay for such total number of sharés in & manner consistent with the terms of this
Resolution;
(iii) represents to the Corporation that it has taken all action necessary 1o authorize such
subscription; and

(iv) undertakes o furnish to the Corporation such information as to the foregoing matters
{2 ) [ g
as the Corporation may request.

{c) The mchnpﬁmﬁ price per share shall be S] D(}O m terms of Umteé Stﬂt% dollars or other

if any member shall so request, the Bcard of Dxrecfors may, at any time, determine that such
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period shall be extended to the sixth anniversary of the date of effectiveness of the increase in
the authorized capital stock of the Corporation; subject to any conditions that may be required
by the Board of Directors with respect to such extension.

(e} Payment of the subscription price shall be made either in cash or by way of on demand non-
inferest-bearing promissory notes denominated in United States dollars and otherwise in a
form acceptable to the Corporation. Those promissory notes shall be promptly presented for
encashment by the Corporation.

(f) Shares of capital stock shall be issued to a subscribing member, which has deposited an
lostrument of Subseription in accordance with paragraph 4 (b) above, only as full cash
- payment is made or, as the case may be, promissory notes are delivered for such shares at
any time or from time fo time, and such member shall hold such shares upon such issue;
provided, however, that all rights, including voting rights, acquired in respect of shares
issued against a promissory note for which full payment is not made within a period of
twenty days of its presentation for encashment shall be suspended until full payment is
made.

(2) Inthe event that the 2018 Selective Capital Increase Resolution is not adopted on or prior to the
date that this Resolution is adopte,d then no subscription shall be accepted by the Corporanan
prior to the earlier of:

(i) tbe date that the 2018 Selectxve Capxtal Incrcase Resolution is adopted by the Board
of Governors;and -+ -

(ii) the date that the Corporation notifies each mcmber that the voting period for the 2018
Selective Capital Increase Resolution, as may be extended; is closed. If the voting
period for the 2018 Selective Capital Increase Resolution closes without adoption
of the 2018 Selective Capital Increase Resolution by the Board of Govemors,
the number of shares authorized to be subscribed by each member as set forth in
paragraph 2 above shall be adjusted such that the pro rata Share allocation of each
member after giving effect to the increase in capital stock under this Resolution shall
be equal to the pro rata share allocation of the member without giving effect to the
2018 Selective Capital Increase Resolution.

(h) To the extent that any shares of capital stock, which have been subscribéd pursuant to this
Resolution, shall not have been effectively paid for in full in United States dollars on or before
the Iast date prescribed for payment for such shares in accordance with this Resolution, such
shares shall become part of IFC’s unallogated capital stock.

(i) Any shares of capxtal stock remaining unsubscribed or unpaid after the dates prescnbed under
this Resohition shall remain authorized and unissned, msuable by the Corporation in accordance
with its A.r!:wles of Agreement.
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o i INTERNATIONAL FINANCE CORPORATION
AN Y
SHiay K BOARD OF GOVERNORS
'6% dg
¢ "mat("k
Resolution No. 271

2018 Selective Capital Incresse

WHEREAS, by Resalution Ne. 256, adepted on March 9, 2012, the Board of Governors resolved
that IFC?s shareholding shall be reviewed every five years, starting in 2015, and therefore, the viext
regular shareholding raview will commence fn 2020;

WHEREAS, in conmection with the 2015 shareholding review, the Directors of the Corporation
have concluded that an increase in the authorized capital stock of IFC and selective allocation of
shares to members as set forth in paragraph 3 of this Resolution would be desirable and, in their

Tt b Towooe £ VT O Toswsns everbacistibinsd s cvaimininrion] Fven srinimbe o ve S o 4o Sha Dnned aflY
B\"?Ulk AR L of bRARYS ‘7’ H\S A BP JACRT W RILALIAALARRW RS OF tuvﬂvvw BYA IPUAWAL BRL ALLNL SN DU BARRY Lo WELEA B WA Wf b § SASALSSAWG

-~ WHERFEAS in arder to achieve the purpuse of the special increase in subseription of members,
the Directors of the Corporation have noted that it is necessary for ail members to waive their rights
nnder Article Ii, Section 2(d} of ibe Arficles of Agreement of the Corporaiion o subscribe to 2
proportionate share of the increase in authpsized capital stock under this Resolufion;

NOW, THEREFORE, the Board of Governors hereby resolves as follows:

1. The authorized capital stock of the Corporation shall be ncreased by 919,998 shares of capital
stock, each having a par value of one thonsand United States dollars ($1,000).

2. Inthe absenice of notice received by the Corporation. from any member within twenty-one (21)
days of the date of iransmission of this Resolution to the Governors for voting that it intends 1o
exercise jts rights under Article I, Section 2 (d) of the Articles to subscribe to its proportionate share
of the increase in authorized capital stock provided under this Resolution, such member will be
HJeemed to have waived such a right,

3. Eachmember of IFC is authorized torsubscribe up to the total mmber of shares set forth opposite
its name in the table below, suhject to the conditions set forth in paragraph 5.
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HUMEER OF 5T+ I NUMBER OF $30
paEnAER SHARES ALDCATED | : SHARES AIOCATED
AFGHANISTAN 99 72
BT 1,172 [IRAR, ISLANIC REPUBLIC.OF B2
LALGERIA 1,58 i Ll
NGO 3,680 .68
|ARTIGUA AND. BARBUDA e &84
[ARNENTA 1,625 183,308°
IAZERBALAN 2,340 ;083

1,538 4814
835 ; 874
&78 OREA, RERUBLIC OF IL040

124 18,181
74 PECIPLE'S DEMOCHATICREPLIBLIC, 268

2532 1,048

. B . 553
788 S

82,818 I IBYA 9sar

- B.23 XEMBOURG 228

1,244 IMACEDONLA, FORMER YUSOSLAV REPUBLICOF 84

1,630 IMADAGASCAR 2000

. 487 1,848

X 1291
“gad 555
105,218 et
384 +8s8

sam (244

1,087 1318

4,108 ! e

2,45 1,508

2,888 MEPAL 1,987

7,880 NEWZEALAND 2,838

17,568 WA L
7 NiGeR 1247
&1 - josan 1,892

2617 PAPUA NEW GUINEA 1,840

a8 IPARAGUAY 178

TR
18508
1414
837
1,483
75t
-5
65,845
2,504
3,55
-
4,630
BASY
A2

Printed by



Y~\‘0/o/\‘k_\'\' aasd) - dvell By yall Y¥ Y ¢
I WUNBER OF ST NUMBER OF 501
m 1,887 UGANDA 96
BLANDS 8 LIKRAINE 13,790
e URITED ARAB EMIRATES 530
m 17,501 URLIGUAY 3517
43588 UZBEKISTAN a4
"em VARUATL 765
1,580 VIETNAM 4,119
mnmwmuc .40 'YEMEN, REPUBLICOF 2,163
MASIISTAN 1,168 ZUMBIA 5,828
ITANZAMIA 1,278 2IMBABWE 3,529
THARAND 10,888
[ TIMOR-LESTE 743
o0 1,877
ITONGA 896
Frumey 25312 {TOTAL SHARES ALLOCATED. 919,598, i

4. This Resolution shall become effective when:

(2) the proposed Resolvfion entifled “2018 Conversion of Refained Earnings and General
Capital Increase™ shall have become effective;

i SO o Sy

AP .
ku! WVW mmmu%mn lw uuu.n wus-mma %\IMB" UL u.w WM}A !\JU.HE yvvrw. DELOEL JAELVEF

voted in favor of thie Resolntion: and

(€} all members shall have waived- their ngiﬁs to subscebs their proportionste share of ﬁle

inaseage fwthe narnyh‘ stole nfthe f‘nmmﬁﬁn anthorized wnder this Recolsfion,

5. Allocation of Shares and Terms and Conditions of Subscription and Payment.

Each subscription antherized pursuant to paragraph 1 above shall be onthe followmg tenms

and condiiions:

(a) The subscription price shall be par;

{b) Bach subseription shall be made by the subscribing member depositing with the Corparation
Dot later then the third ammiversary of the date of effectiveness of the merease in the
anthorized capital stock of the Corporation, in a form acceptable {0 the Corporation, an
Instrument of Subscription whereby the member:-

() subseribes to the total number of shares specified in such Instrument;

(i) will pay for snch total mumber 6f shares in a manner consistent with the terms of this

Resolution; |

{ili) represents to the Corporation that it has taken all action necessary to authorize such

subscription; and

(iv) undertakes to firnish to the Corporation such information as to the foregoing matters
as the Corporation may request.

{c) The subscription price per share shall be $1,000.in terms of United States doliars or other
freety convertible currency or currencies; provided that, if payment is rade in such currency
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or currencies other than United States doilars, the Corporation shall exertise its best efforts
to canse such enteency or carrencies to be promptly converted into United States dollars and
the same shall constitute payment of, or towards, fhe subscription price only to the extent
that the Corporation shall have received effective payment of United States dollars.’

(d) Payment of the subscription price for shares subseribed shall be made, for all such shares at
artyﬁmnarforsomesuchmﬁumtmemume,pnmm&eﬁmdmmmsaryofthedm
of effestiveness of the increase in the authorized capital stock of the Corporation.

(e) Payment of the subsstiption prics shall be made either in cash or by way of on demand no-
interest-bearing promissery notes denominated in United States dollars and ofherwiss i a
form acceptable to the Corporation. Those promissory notes shall be pmmptlypmscnted for
encaghment by the Corporation,

B Shzrasofcapxmlsmckshaﬁbzmuedmx_snbsaﬁhmgmmbw wluchhasdcposmdan
‘Tostrument of Subscription in accordance with paragraph 5 (b) above; only as Il cash
paymentmmadeor,asthacasamaybc,pmmwsurynnmmddmmdfprsuchshmat
any time or from time to Hime, and suchmembexsbanho{dsuchshmsupmmhm
pravided, however, that all xiglits, including vating rights, -acquired in vespect of shares
issued against a promissory nota for which full payment is not niade within a,peumi of
mmd@sﬁmpmmﬁnmmmmwmmmmfaﬁpmmﬁmm

) Taﬂzewmnthasanyshm’wufc@mm&,wﬁchmbmmbsm’bcdpmmmm
Resolution, shall not have been effectively paid for in full in Unfted States dollars on or
befire flis last date prescribed for payment for such shares in ascordance with this
Resolution, such shares shall become part of IFC's pualloeated capital stock.

() Any shares of capital stock remaining uosubscribed or unpaid after the dates prescribed
under this Resolution shall rernain anthorized and nmssucd, issnable by the Coxpctauonm
merdancethhﬁsAﬁxcles of Agreement.

INTERNATIONAL FINANCE CORPORATION
~ BOARD OF GOVERNORS

Resolution Na. 281

2018 IFC General Capital Increase Resolution No. 272 ~ Amendment to Extend the.
Subscription Deadline

WHEREAS by Resolution No. 272 adopted by the Board of Governors on April 16, 2020, the
authorized capital of International Finance Corporation (the Corporation) was increased by
$4,579,995,000 in terms of United States Dollars, divided into 4,579,995 shares of capital stock, each
‘having & par value of one thousand United States dollars ($1,000), with geneml allocation of shares
to members 25 set forth in paragraph 2 of Resolution No. 272;

WHEREAS the Board of Directors of the Carporation has ¢oncluded that it is desirable to amend
the provisions of Resolution No. 272 to extend the subscription deadline for shares to be subscribed
pursuant to the terms of the said Resolution and have submitted the proposal therefor to the Board of
Govemnors on the basis set forth below;
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NOW, THEREFORE, the Board of Governors hereby resolves as fallows:
1. Resolution 272 is hereby amended and paragraph 4(b) of the sadeﬁsolution now reads:

UJ) Each sumcnpuun shali be macde oy ihe S\mscnnmg m&:mmr ucpu.;mng with the x.mpomuuu
not laterthmthzﬁﬁhanmvmmyofthe date of effectiveness of the increase in the anthorized
capital stock of the Carporatior], in a form acceptable to the Corporation, an Instritment of

Subscription whereby the toerber:

() subscribes to the total number of shares specified in such Instrument;

(i) will pay for such total mumber of shzrs:s i a manner consistert with the ferms of this

Resolation;

(i) represents to the Corporation that it has taken all action necessary m authorize such

subscr  ton; and

. (iv) undertakes to furnish to the Corporation such information as to the foregoing matters as

Al S VN ——

paisy wpomuuu Hiay chuEm.

2. Al provisions of Resolution 272 nat specifically-amended hereby remain vnchanged.

3, ther -
applicai  ; commencing on Apri] 17, 2024.

.stans of this Resolntion shall become effective upon approvai by ine Governors wids
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